Intellectual Property (Legal definitions)

When an inventor or engineer creates something new (either an idea or invention) there are many legal implications about ownership and use of the idea or invention.  Was the idea created while working for someone else or for yourself?  Is the idea an adaptation or something new? 
Patent

A patent is the exclusive legal right granted by a government to exclude others from producing or using an inventor’s discovery or invention for a limited period of time.  Typically a patent must include a claim that the invention is new, different, and useful.  The patent does not give the inventor the right to produce or use the invention.  Rather it excludes others from doing so.  The inventors can only apply for patents; but if the invention was created as a result of being under contract to an organization, the patent may be required to be assigned to that organization.  Patents can be sold, transferred, mortgaged or abandoned like any other property.

Copyright

Copyright gives the creator of an original work the exclusive right to that work for a defined period of time.  The exclusive right includes publication, distribution, and adaptation.  After the copyright expires the work enters the public domain and is free for everyone to use.  Copyright is similar to a patent but applies to ideas or information that has been authored, has substance, is distinct, and is fixed in a medium like print, film, music, etc.

Trademark

A distinctive design, picture, logo or wording that indicates that an individual, business or other legal entity uses to identify that a product or service is provided from a unique source.  The trademark also distinguishes that this product or service is different from a similar product provided by another entity.  Trademarks can be registered or unregistered.  Registered trademarks are recognized by a particular government as unique and belonging only to one entity, therefore it is only usable by that entity.

Trade Secret

A trade secret is unique information that is not publicly known or easily learned about a product that the maker may legally protect from being released to others.  This information can be used by a business to gain an economic advantage over competitors.
Intellectual Property

Intellectual property grants exclusive rights to the creator of such things as literary and artistic works, ideas, inventions, word phrases, symbols and designs.  Intellectual property includes such things as patents, copyrights, trademarks, and trade secrets.

Royalty

A royalty is the fee that may be charged by the holder of a copyright or patent to allow someone else to use it.
Infringement

Infringement is the improper use of a patent or copyright by unauthorized persons.  If infringement is discovered the owner of the intellectual property has the right to recover damages.
Plagiarism

Plagiarism is taking the words or work of another and presenting them as your own. Plagiarism is not copyright infringement.  Rather it is concerned with the improving of one’s reputation by claiming false authorship.
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